
 

 
 
 
Date: August 15, 2022 

To: Board of Trustees, Town of Palm Beach Retirement System 

From: Valmiki N. Ramsewak, GRS 

Re: Software Services Fee Increase Request as of October 2022 

 
 
 
The Software Services Agreement as amended through Amendment 1 on May 20, 2022 between the 
Board of Trustees of the Town of Palm Beach Retirement System and GRS calls for annual increases in 
the maintenance fees. 
 
The agreement requires GRS to request the fee increase from the Board in writing prior to the start of 
the upcoming Plan year. 
 
The agreement also specifies how the CPI shall be calculated based on direction from the Town. 
 
As provided by the Town in the attached email, the year over year CPI increase is 10.02%. 
 
Based on this we have calculated a quarterly fee increase of $296.92, resulting in a quarterly fee 
increase from $2,963.27 as of October 2021 to $3,260.19 as of October 2022. 
 
We thank the Board for their time and consideration with this matter. 
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Ramsewak, Valmiki N. (FLP3)

From: Dean Mealy <dmealy@TownOfPalmBeach.com>
Sent: Thursday, August 4, 2022 2:31 PM
To: Ramsewak, Valmiki N. (FLP3)
Cc: Jane LeClainche; Duke Basha
Subject: GRS - Software Services - Amendment and CPI Increase Request
Attachments: Amendment No. 1 Software Services Agreement 4.26.22 (01640089xBA9D6) signed.PDF; Software 

Services - April 2021 Increase signed.pdf; CPI Term rev Nov 2021.pdf

** CAUTION: This message originated from an external source.**  
Do not click links or open attachments unless you recognize the sender and know the content is safe.  

Valmiki,  
 
Pursuant to our conversation today, the CPI number for the South Florida Index posted July 2022 was 10.02%. Should 
you have any questions, please do not hesitate to contact me. 
 
Dean 
 

From: Jane LeClainche <JLeClainche@TownofPalmBeach.com>  
Sent: Thursday, August 04, 2022 1:16 PM 
To: Dean Mealy <dmealy@TownOfPalmBeach.com>; Duke Basha <dbasha@TownOfPalmBeach.com> 
Subject: FW: GRS ‐ Software Services ‐ Amendment and CPI Increase Request 
 
Did you ever respond to Valmiki on this email?  Also, they are going to ask for the CPI increase for their administration 
contract at the next Retirement Board meeting.   
Jane 
 

From: Valmiki.Ramsewak@grsconsulting.com <Valmiki.Ramsewak@grsconsulting.com>  
Sent: Thursday, June 9, 2022 8:44 PM 
To: Duke Basha <dbasha@TownOfPalmBeach.com>; Dean Mealy <dmealy@TownOfPalmBeach.com> 
Cc: Jane LeClainche <JLeClainche@TownofPalmBeach.com> 
Subject: GRS ‐ Software Services ‐ Amendment and CPI Increase Request 
 

******Note: This email was sent from a source external to the Town of Palm Beach. Links or attachments should not 
be accessed unless expected from a trusted source. Additionally, all requests for information or changes to Town 
records should be verified for authenticity.****** 

Good evening, 
 
At the Board meeting of the Retirement System on March 4, 2022, the amendment to the software services agreement 
was approved by the Board, including updating the hourly rates. Due to the document needing to be finalized, it was not 
signed (copy attached) until the Board meeting on May 20, 2022. This amendment also provides for future increases to 
be calculated based on the methodology provided by the Town on February 22, 2022 (copy attached). 
 
Additionally, the memo detailing the retroactive increase of fees along with the increase for fiscal year ending 
September 30, 2022 was also approved at the March 4, 2022 meeting. While the minutes serve as evidence of this, 
Chairman Stanton also signed off on the memo (copy attached). 
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As detailed in the memo, we are requesting either a revised version of purchase order 220471 or an additional purchase 
order to cover the increases, totaling $574.68, as approved in the memo. 
 
When available, please provide us with the CPI increase being used by the Town for 2022 for invoices beginning Oct 
2022 in order that we may, as required in the software services agreement amendment, request a CPI increase from the 
Board prior to October 2022. 
 
Thank you, 
Valmiki 
 
 

 

Valmiki N. Ramsewak 
Retirement Technology Consultant and Actuary 
One East Broward Blvd. | Suite 505 | Ft. Lauderdale, FL 33301 
Phone: 954.527.1616 | Fax: 954.525.0083 
valmiki.ramsewak@grsconsulting.com 

 

 
The above communication shall not be construed to provide tax advice, legal advice or investment advice. 
 
Notice of Confidentiality: This transmission contains information that may be confidential and that may also be 
privileged.  Unless you are the intended recipient of the message (or authorized to receive it for the intended recipient), you 
may not copy, forward, or otherwise use it, or disclose its contents to anyone else.  If you have received this email in error, 
please notify me immediately and delete it from your system. 

 
 
 
Please be advised that under Florida law, e‐mails and e‐mail addresses are public records. If you do not want your e‐mail 
address released in response to a public records request, do not send electronic mail to this entity. Instead, contact the 
Town of Palm Beach by phone at (561) 838‐5400, or in writing: 360 S. County RD, Palm Beach, FL 33480.  
 
HELP THE TOWN PLAN FOR THE FUTURE. PLEASE COMPLETE THE COMMUNITY SURVEY. CLICK HERE TO BEGIN.  




