
 

 
 
 
Date: August 15, 2022 

To: Board of Trustees, Town of Palm Beach Retirement System 

From: Valmiki N. Ramsewak, GRS 

Re: Pension Administration Fee Increase Notification as of July 2022 

 
 
 
The Independent Contractor Agreement for Pension Administrator Services agreed to on June 24, 2019 
between the Board of Trustees of the Town of Palm Beach Retirement System and GRS calls for annual 
increases in the maintenance fees (item 3 on page 2). 
 
The Agreement also indicates that there would be no fee increases for the first three years and that fee 
increases at the start of the fourth year would be based on an increase equal to the rise in the CPI during 
the course of the three-year period. 
 
The fee increase as of July 2022 is based on the CPI increase from April 2019 to April 2022 in the amount 
of 13.63%. This results in a monthly increase of $1,363.00, with the monthly fee increasing from 
$10,000.00 to $11,363.00. 
 
We thank the Board for the opportunity to provide this important service to the Retirement System and 
its members. 
















